
Mining Analyst visit to the DRC

Presented at Ruashi on 26 May 2010
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Metorex Strategic Statement 

ñWe have now completed our capital 
raising and moved rapidly into a due 

diligence mode.  In the medium term we 
need to extend the lives of Ruashi and 

Chibuluma and advance the 
development of our three prospective 

projects in the DRC. We will be 
opportunistic regarding M&A ò
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Safety, Health, Environment, Communities

ÅMetorex Safe Production Rules

ÅSafety briefing

ÅVisits

ïOpen Pit

ïSX/EW plant

ïUnderground mine

ïSurface drilling

ÅStay in allocated groups throughout the visits

ÅWear your PPE at all times during the visits

ÅAsk your guide if you are unsure about something

ÅReport and Hazards, Incidents or Accidents

ÅYou are on safe mine sites!
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Copper and Cobalt

Terence Goodlace
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Copper Supply Stressed - BHP
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Democratic Republic of Congo

Terence Goodlace
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Source:
RBC Capital Markets 12-Sep-08
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Copper indexed to 

amount of Chilean 

reserves 

USA

Å5th largest global 

reserves

Chile 

ÅThe largest global 

reserves

ÅLargest global 

producer

Peru

Å3rd largest global 

reserves

Indonesia

Å4th largest global 

reserves

Poland

Å6th largest global 

reserves

Mongolia

Å7th largest global 

reserves

Copperbelt (Zambia & DRC)

Å2nd largest global reserves

Mexico

Å8th largest global 

reserves

Global Copper
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Source : GFMS Copper Survey 2010

Central African Copperbelt 



DRC 
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Source:
RBC Capital Markets 2008

Strong Investor Interest

Cobalt Production

High Quality Ore Bodies

Reserves and Growth

Â Predicted to become  the second largest copper producing region in the world by 2011, overtaking Peru and the U.S.

Â Large deposits which have not been explored using modern technology to date, creating opportunities for  discovery 

potential

Â DRC production less than 1% of reserves versus 4% for the U.S.

Â DRC Copperbelt hosts some of the highest grade copper deposits in the world, with some reserve grades reaching 

above 5% (including Kinsenda)  

Â Ore bodies in DRC have high cobalt grades and are estimated to contain 34% of world cobalt reserves

Â Almost 75% of expected global increase in cobalt supply comes from DRC

Â Higher by-product credits from cobalt production (30-40% reduction in cash costs)

Â High level of interest from Asian investors for offtake potential



Metorex

Terence Goodlace
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A New Focus for Metorex
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Commodities Base metals

Geographies Central African copper belt to other copper belts 
of the world

Business
Modern mechanised exploration, mining, 

processing and associated product marketing 
company

Philosophy
Business excellence which implies world class 

SHEC (safety, health, environmental and 
communities ) and operational performance 

with the best people in the business



The DRC assets ïa summary
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Notes:
(1) Metorex CPR Dec-09
(2) Inclusive of reserves

Status

ÁCopper/cobalt

ÁOxide SX-EW plant

ÁMothballed concentrator

ÁPhase 2 now producing

Á10 year oxide life of mine

ÁSulphide ore body being 

delineated, not included in 

life of mine

ÁResource drilling ongoing 

at US$1.2m per annum

RUASHI

ÁCopper

ÁSulphide, mothballed mine

ÁHigh grade

KINSENDA

ÁCopper

ÁOxide/sulphide project

ÁBulk mining option

LUBEMBE

Description

ÁCopper/cobalt

ÁOxide/sulphide project

ÁHigh grade

DILALA EAST / MUSONOI

Mineral 

Statement(1)

Proven and probable (1)

Á13.3mt

Á2.9% TCu

Á389kt Cu (contained)

Á0.43% TCo

Á57kt Co (contained)

Measured and indicated(2)

Á37.9mt

Á2.80% TCu

Á1,057kt Cu (contained)

Á0.28% TCo

Á106kt Co (contained)

Measured and indicated(2)

Á17.1mt

Á5.04% TCu

Á863kt Cu (contained)

Inferred (1)

Á47.5mt

Á2.20% TCu

Á1,045kt Cu (contained)

Ruashi Holdings Copper Resources Corporation

ÁBFS work US$3.7m

Á5,000m extension drilling 

required, drilling AFE 

submitted

ÁProcessing and mining 

alternatives being 

examined

Measured and indicated

Á19.1mt

Á2.9% TCu

Á563kt Cu (contained)

Á0.89% TCo

Á170kt Co (contained)

ÁBFS US$5.4m

Á7,500m infill drilling 

underway

ÁAll consultants now 

appointed

ÁBFS work US$3m

Á13,000m drilled in 2008

ÁNew resource statement 

being advanced, release 

early June 2010

ÁConceptual mining study 

underway



Source: RBC Capital Markets 2008; internal estimates
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Ruashi

Darryll Castle

Grant Dempsey

Tim Williams

15



Corporate Structure
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Project Localities
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LOCATION OF RUASHI MINING SPRL ASSETS ON THE CENTRAL AFRICAN COPPERBELT

RUASHI

MUSONOI

SOKOROSHE 

I & II


