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Metorex Overview
New Focus for the Future LEM|TE B

Description Base metals company listed in South Africa

Central African copper belt to other copper belts

Geographies of the world

Modern mechanised exploration, mining,
processing and associated product marketing
company

Business excellence which implies world class
SHEC (safety, health, environmental and
communities ) and operational performance with
the best people in the business

Philosophy

it Johannesburg Stock Exchange as one of two
Listing and copper plays with a free float of 70%. New
management management and Board
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Production and resources are calculated on a copper equivalency basis
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World Copper Supply and Demand Foredast
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Forecasts indicate that for the period 2010 to
2020 there will be an overall fundamental defic
in the supply of copper units

Supply could contract by approximately ~3 Mty
over this period as a result of mine closures,
declining grades and the lack of significant
discoveries

Assuming CAGR of ~3% p.a. and continued lo
in production, there would have to be ~300Ktp:
of replacement through the addition of new
projects

The long term price will be driven by:

A Economic outlook and industrial production
A Mine supply growth

A Smelter bottlenecks

A Inventories on the LME, SHFE and COMEX

A Investment interest and speculators
influence

A Dollar outlook
A Substitution



Metorex Overview

Copper Supply and Demand

International Roadshow October 2010

U Longer term global copper consumption CAGR is forecast at ~3.3% through to 2020 with consumption expectec
reach ~24.6 Mt
i ¢KS RS@PSt2LISR ¢62NI RUA RSYFIYR LINPFAES aKz2dzZ R RNERLJ
SYSNHAY3I YINJSIa 6a9acv
A Growth willbe driven by Y Rdza (0 NA | £ t NP R dadtii Ghidafontdbditing 40% of global 0 KS 9
consumption
A Demand will be dependant on the increasing urbanisation and industrialisation of the BRIC countries
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1)  Analyst consensus estimates, Global Insights 7



Metorex Overview
Cobalt Supply and Demand LiMITED

International Roadshow October 2010

U Cobalt, largely a product commodity derived from nickel and copper production, is a strategic metal used in key
sectors including aerospace and chemicals.

Historically volatile due to the nature of the pricing mechanisms, a lack of transparency and an opague market
Demand increases will be determined by growth primarily in hybrid vehicles and the aerospace industry
Supply is largely dependant on increases in production of nickel and copper, primarily in Central Africa and Sou

Asia
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1) Analysts estimates, CRU 8
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African/Middle East countries include: Botswana, Congo, Egypt, Iran, Namibia, Oman, South Africa, Zambia and Zimbabwe

Production vs. Refining Capacity Trend: 209Z011E) Geographical Overview of Major Refiners
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Metorex Overview

B Zambia 000 tons Cu

m DRC 00O tons Cu

10

Source : GFMS Copper Survey 2010



Metorex Overview
Market Capitalisation versus the Copper Price LI MITED
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Note Date Corporate Action
1 31-Mar-05 Announcement of Specific Issue for cash of 83 333 333 shares at
2 21-Apr-05 Listing of shares in terms of Specific Issue for
3 28-Mar-07 Issue of 12.5 million shares at 2135cps to Sentinel for acquisition of additional 16% interest in Ruashi
4 09-Nov-07 Issue of 25 million shares for the acquisition of 39% of CRC
5 11-Nov-08 Cautionary announcement
6 27-Nov-08 Announcement of Debt Restructuring Programme, including Specific Issue for cash and Claw Back Rigt
7 29-Dec-08 242 538 403 shares listed at 200cps in terms of Specific Issue for cash
8 19-Jan-09 Listing of 129 461 597 shares in terms claw back rights offer
9 12-Apr-10 Listing of 250 000 000 shares in terms of partial claw back offer and rights offer 11

Source: INet
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Quarterly Production copper and cobalt
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Cash Costs (US$/t
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EBITDA (US$'00C
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RUASHI CHIBULUMA SABLE ZINC

ACopper/cobalt mine ACopper mine ACopper/cobaIt plant
Description AOxide SXEW plant ASulphideconcentrator AOxide SXEW plant
P AMothballed concentrator AHigh gradesulphidedeposit AAcid Plant

A10 year oxide life of mine from 3 ope A7 yearsulphidelife of mine producing A Treatment of purchased oxide
pits at 36,000 tons of copper and 4 >17,000 tons of copper per annum concentrate from Zambian and DRC

5,000 tons cobalt per annum from underground sources

ASulphide ore body being drilled AReview of UG mining method may  AActiveprogrammeof identifying

AResource drilling ongoing at US$1.21 extend life of mine to 8 years potential feed sources
per annum ARegional exploration initiated with

AAcid Plant being constructed for airborne geophysical survey
US$13m programme in October 2010

Proven and probablé! Proven and probablé)

A13.3mt A3.9mt

A2.9% TCu A3.6%TCu

A389kt Cu (contained) A 140kt Cu (contained)

A0.43% TCo

A57kt Co (contained)

Mineral Statement Measured and indicated Measured and indicated

A20.8mt A4.9mt

A2.9% TCu A4.00%TCu

A618kt Cu (contained) A200kt Cu (contained)

A0.34% TCo

A71kt Co (contained)

(1) Metorex CPR December 2009 and company press releases
17



RuashOverview
Loca“ty LM 1 TE D

METOREX

LOCATION OF RUASHI MINING SPRL

Busan :
3
anzenze, A
A4
S/

gadl
& 4
=
00 NS

O,

7 Chiseed, Kalop /" Lk
e Kaolopa
Ko.nrﬁWaAR\\Jm haclonal  Kas!
0E KUNDELUNGU

Limie)

Ki L
SRy 5a
7 56 D 3
[ Katofio

Minga x

%, Kolwezig)
A \?{) (T L. DE KamEove Q) 23 ¢
& ; ? ICOMMUNE s

\

LEGEND DEMOCRATIC
REPUBLIC OF

CONGO
@ Towns

SOKOROSHI | kjruBum 'gsuhl o . '"
1& 11 . ) \M? s Wi L1 Cities ,“

o = 5 \ / [T qu..u

Chisasa Kansanshi )% =

i Kasumbalesa )

Solwezi { W

S N\ Tshisenda

o N g A

\) [/ Chitilabombwe “’

h e Mokambo
r AN

1208 = Ropads

o7
tambu

Mu —— Railways

M RUASHI changalld © ——  Rivers

N O R”’l{ H - cnlngsla !
WesT({Dyo 8 2 == International
ATIONAL e g ¢ ¢ B dari
2 BARK) D — M WE e
,'.SA K|T4 4 aundaries
t:1 -
Chizera 2 L S > o \
avane Luanshya 1/ %
a7 Roan Antelope Mine© ® 37 \
Xalengwa ‘/ i \

«\l,[Kasempa

N
A
\.
il STV % 243 /
o ey BUSANGK SWiNP ? ic EN
L ~= g Nemwa H i i \, 97 Yt
l~’ 1 JesMoshi el Ny s |
g0 7 — LUKANGA SWAMP | KabwezfR" %2\ -
(& 7 -."-{m g Lufupa Sable Antelope Mine i — Al // ““‘—m' Dt
—— ;. A /¥y v Z,

o SCALE: L00im S o

Landless Corner J{ 0
2
Limbwa 7 chisamba VU
~

69

LI M I T E D

28°E

A NEW FOCUS FOR THE FUTURE

18



RuashOverview

- -
Regional Geology and Locality L E BT E B
E-% E & R* PE 523 .

“Sokaroshe |

\/

]
Democratic Republic "‘ 2

of the Congo "

|| A Occurrence
[ PE (Mining Permit)

(74
—— Roads

Lubumbashi

—— Railways
~_ Rivers
Contours 50m

@ Lithology
4 | 3 PE (Mining Permit)
Alluvium
KS 1.2¢1.3+2} Romaeiungu
B KL13+2 LSRR
Lower
KL1.2.2 } Kundelungu
B KL Supergroup 1 -
- 9 b
R 4.2 . ea R = =
R 4.1 Roan L = ) &
Supergroup % = “ e Nt/ ¢ \‘ %
| B R 1+2+3 = = iy W % \ N \'\ e
-3 : O B
0 5 10
— — K Regional Locality and Geology of Lubumbashi and surrounds METOREX
Geographic coordinate system Democratic Republic of the Congo
WGS84 LI M I T E B
ASTER GDEM is a product of MET| and NASA

19



RuashOverview
Surface Layout LI MITED

International Roadshow October 2010

27°32'0"E 27°330'E

N Latitude Longitude
30 Luabo/ 1/ Beacon Deg |Min [Sec |Deg |[Min |[Sec
/7?'/4,. AL 11| 33 o] 27] 32| 30
Lort ‘ 11| 37| 30| 27] 32| 30
- : i 5

{ 11| 37| 30| 27| 32| o
SNEL 220 kV powexfeed 11| 36| 30| 27| 32| o0
11| 36| 30| 27] 33| 30

11 38 0 27 33 30

o|u|e|wln|-

Airport Road

—— LOM Pit design

+~—— Powerlines

/\ Ruashi TSF ey

— Waste dumps
—— Railways

ecamines -~~~ Rivers
ailings dam i | [ PE (Mining Permit)

11°37'0"8

Location and
Surface Layout
of the Ruashi
Mining Permit
and coordinates
(PE 578)

11°38'0"S

0 250 500
m

Ruashi Commune

Geographic coordinate system, WGS 84

METOREX

LI MI TED

27°320"E 27°33'0E

20



RuashOverview
SXEW plant (1.44Mtpa) LI MITED

International Roadshow October 2010

21



