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Corporate Structure
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MANAGEMENT TEAM

Grant Managing 30 years experience in Mining
Dempsey Director
Jules llunga Deputy 30 years experience in Mining
Munkinwe General
Manager
Paul Inbona  [Finance 15 years experience in Finance and Administration
Director
Louwtjie Mining 30 years experience in Mining
Louwrens Manager
Kevin vd Engineering 20 years experience in Mining & Engineering
Bergh Manager
Flip Plant 25 years experience in Mining and Production
Zietsman Manager
Misha Logistics 10 years experience in Logistics & Finance
Mwepu Manager
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PRODUCTION OVERVIEW

Mining Rates & Production Concentrator
Average mining rate 40 000 tpm
Average production: Copper 10 000 tpa
Cobalt 600 tpa
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Hydromet Plant
120 000 tpm
45 000 tpa
3 000 tpa




PHASED IMPLEMENTATION
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CONCENTRATOR FLOWSHEET
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OPERATIONAL PERFORMANCE
COPPER RECOVERY IMPROVEMENTS
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RELOCATION OF ARTISANAL MINERS

« Extensive planning
 Involvement of community and authorities
e Coordinated approach with NGOs

» Successful and peaceful relocation
completed in May 2007
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Phase 2 Schematic Project Timeline
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Phase 2 Cost per |b Cu

1.4+

1.2

0.8
Cost ($)

0.6-

0.4-

0.2+

Note all costs assume:

» C1 costs net of cobalt credit
* Cu price $7,000/t

* Co price $10/Ib

C1l

C2 C3
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ADDITIONAL CONCESSIONS
Musonoil East & Ext; Sokoroshe | & I

-

Sokoroshe — Results from drilling campaign reviewed. Deposit does not meet MTX criteria for development.
Musonoi — Results from drilling campaign encouraging. MTX advancing project to feasibility status.

RUASHI MINING
ALLONS DE L’AVANT — WE ADD VALUE




